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TARC
November 6,2024

To.
The General Manager.
Deptt of Corporate Services,
BSE Limited,
P.J.'l'on'er. Dalal Street.
Mumbai- 400001

To.
The Vice President.
National Stock Exchange of lndia Limited,
Excltange Plaza.
Bandra Kurla Complex, Bandra (E)
Mr-rrnbai - 400051

Equit;" Scrip Code : 513249
Debt Scrip Code: 973928

Subject: Outcome of Board meeting

Dear Sirs / Madam,

Scrip St'mbol: TARC

Pursuant to Regulation 30 and 51 of the SERI (Listing Obligations and Disclosure Requirernents)
Regulations, 2015. lve wish to irrfom you that the Roard of Directors of TARC Limited ("the
Company"') at its meeting held on toda1,' i.e. Wednesdav, November 6, 2024, amongst others
considered and approved the un-audited Financial Results (Standalone and Consolidated) for the
qua(er and half year ended September 3A, 2024 along r.vith tlre l,imited Revier.v Repofts of tlre
Statutory Auditor of the Company.

In compliattce with Regulation 33 and 52 o1' the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015" a copy of the un-audited Financial Results (Standalone and
Consolidated) along witli disclosures in accordance with Regulation 52(4) are enclosed as Annerure
A.

The rneeting of the Board of Directors was commenced at 12:00 LIrs and concluded at 14:30 Hrs.

We request.vou to ltindly take the above on record.

Thanking vou

For TARC Limited

Amit Narayan
Company Secretary
Mern. No. 420094

Encl.: as above

TARC LIMITED, CIN: L7o1ooDL2016PLC390526

Registered Orfice: 2"'Flocr C-3, Qutab lnstitutacnal Area, Katwaria Sarai, New Delhl - 11OO16.

www.tarc.in I larc@tarc.in | *C11 4124 4300



TARC LIMITED
CIN: 170100D12016P1C390526

Regi*er.d Om.e znd Flooa c'3, Qubb hShtlonrl Area, X.Mada $Fi, N* Delhi (tndia)-Um16
T.l,: 011412&3m, E-mailhrc@brc,in, Website vtw,Ercin
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T,"*S*C
Statementofunaudlt.dfandaloneandconsolldated rlnanclalresulBfortheHalfy€arendQuarter.ndedSept€mb€r30,2024:

inkhs
st.

1 INCOME

Revcnue from operations 85,13
2,671.69

4A2.27
2,647,47

2,152.32
3 004 92

567.34
5.319 t6

4,462.45 6,038.80 431.24 82t.48 2,972.06 1,2s2.76 9,266.42 11,144.88

trPENSES

Employees benef, t expense

Depreciation and amotisatlon

78.10

270.88
4,737.93

79.51
645.13

342.97

239,71

\224,35
72,44

383.35

2,046.77
225.06

1,101.75
71.70

770.62

461.08

510.61
5,966.24

752.31

LO2A.19

4339.49
{43.r8

3,181.49
178.72

1.373.67

5,477.01

1,003.06
5,781.4O

291.52

3.078.56

279.O3

317.19
q943.46

250.55
2.275.3A

61437
243.59

1,274,75
161.97

1,380.54

2,212.70
215.7A

7,179.94
188.41

7,452.54

897.40
600.78

6,222,6t
122,52

3.655.92

4,700.65
533.27

3,260.53
307.31

2.185.40

6,413.37
1,145.19
6,138.18

il8.86
6.396.4A

3

4

6

Proflt/([oss) from operationr before €xceptlonal ltehs (1-
2l
Exceptional It€ms (Net )
Profit/(loss) beforo hxard.ft€. ex.eptlo"al it€ms (3.a)

Less/(Add): rdexpense

(3,054.73\ 422,12 1,005.34 (2,232.30) 1,153.10 \646.t4 (7,573.A4' [2,760.64) (1,811.68) (10,334.48) (1,062.30) @,601.29)

(3,0s4.73) 422.12

211.08

1,005.34

0.00
(79.681

(2,232.sO}

(s37.771

1,153.10

2.78

G3.74)

\6A6.L4

2.33

318.52

(7,573,44)

2.97

1840.68)

12,760.641

3.58
303.50

[1,811.68)

12.77
(1,851.42)

t79.64)

(10,334.48)

6.5S

r537.181

(1,062.30)

t2.77
(1,849.?4)

t43.74)

(8,601,29)

0.10
(1,246.07)

349.77

(s-6) 12.305.8a) 671.34 1.045.02 106.66 t9,803.85) 4t7.92 17,704.44],

I Share ofloss in assoclates(ne0

10 OBer cohpreh€nslve tncom6/loss
Items that dll not b€ reclassified subsequently to profitand

Remeasurement of net defi ncd benefi t liabllty/asset 2.90 18.98 (13.89) 21.88 11r,97) (3.44) (s7.96) 18.98

4.74

(13.891 (38.98)

5.51

(11-e7)
(3.011

[3.63]
(0.87)

Total compreheft lve income for.he p€rlod (10+9)

12

13

L4

15

16
L7

Net Profi t / (toss) acribubble to:
Equiry troldeE ofthe parent

No n.controll ing intere*s

Oaher tumpEh€nslve lncom. atadbuhbl. to:
Equty holdeE of the parent

Non.controllinS intere$s

Total comprehetrlv€ ir@m. attdbuqble b:
Equity holderc of the parent

Non-controlling interests

Paid-up equiq share epital (ta@ Elue of tu. 2/- per share)

Otherequity
&min8 perequlty share (ra.e value orB.2/- pershare)

Basi.(Rs.)
Diluted (Rs.l

5,901.93

t0.781

{0.781

5,901.93

0.21
o,2l

190r.93

0.37
0.37

5,901.93

(0.s7)

t0.571

5,901.93

0.40
0.40

1901.93

130,776.99

(6,731,92)

(1.21)

(s8.6e)

(6,793.61J
(1,21)

5,901.93

12.28)
(2,28)

[3,067.4s)
(0.27)

14.20

(3,053.25)
(0.27)

5,mL93

(1.04)

[1.04]

107.42
(1.16)

(10.40)

97.43
(1.17)

t90l_93

0.04
a.a4

(9,802,37)

(1.48)

(44.49)

(9,846.86)

(1,48)

5,901.93

(3.32)

t3.321

819.08
(1.16)

t8.96)

810.12

t1.15)

5,901_93

0.28
0.28

(7,704.59)

0,11

(2,76)

(7,?07.35)

0.11

5,901.93

121,555,35

12,61)
(2.6r)

Net Pmfit/ (loss) aftertax
Capital Redemption Reserye/Debenture redempbon ReseNe

oubtandins red*m.ble preference shares( Qry &value)

Debt Equity Ratio (Cross )
Debt sepice cove6& kdo (DSCR )
lnterestServ,e Covomge Ratio (ISCR)

LongTem DebttoWo*ingCapital
Bad Debts to AccounB Receiwble &tio
Cunent Liability ktio
Total D€bh to Total Assets
DebtotsTumover (ln times )
Inventory Tumover ( In times )
operatlne Maryin (%)

Adiusted EBITDA (%)

Net Profft/tloss) Maryin t%)

{2,305.881

134,940.76

0.90
0.03
0.36

7.5?

0.71

0.79

0.46

0.00
0.00

-1161.15%
63.94%

-2704.62%

611.34

137,244.46

1,07

135
1.67

2.56

0,79

o.47
0,47

0.01

0.01
-723.74%

67.AS%
726.78%

1,085.02

736,4+1.91
t.o2
03r
1.91

2.90
0.78
0.01

0.42
0.47

0.04

0-05
-41.90%
42.27%
s0.41%

(1,694.53)

134,940.76
0.90

0.06
0.63
1.57

0.71

0.79
0.46

0.00

0.01
-279.400k

66.020k
.294.6a%

1,794.66

136,447.97
1.02

0.49
t36
2,90
o.7a

0.01
0.42

0.47

0.09
0.11

-40,63%
41.97%
2677%

1,365.30

t36,678.92
1.06

0.29
1.29
2.69

0.79

0.45
0.48

0.12

0.14
-69.74ya

43.79%
22.61%

(6,736.13\

777,6\0.44
1.63

(0.04)

(0.s3)

LS0

1.55

0.50
0.49

0.81
0.00

-625,25%
"477.44%

-1561.90%

Q,A67.72)

124,404.05
1.72

(1.14)
(1.r6)
L2S
1.79

0.60
0.39

1.51
0.00

-797.57%
-137.\2%
-373.441h

106.66

735,975.71
0.98

(0.0e)

(0.s4)

7.74

1.23
0.09

0.29
0.41

3.57
o.o2

-37.930k
-72.7aoA

3.39%

(9,803.85)

777,610.14

1.63
(0.071

(0,55)

1.50

0,50
0.49

2.35
0.0r

-345.1S%

-251.88%
-742.54%

4t7.92

733,97s.77
0.98
0.25

0.67

7.74
1.23

0.09
0.29

0.41
11.41
0.04

76.62%
25.25%

8.43%

17,704.44)

127,457,30
1.09

(0.0e)
(0.40)

1.31

1.tr

0.s7

0.40

14.12
0.05

-31.04%
-74.94
-69.13%
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TARC LIMITED
RegisteredOffice:2ndFloor,C-3,Qutablnstitutional Area,KatvyariaSarai,NewDelhi(lndia)-l10016

CIN : 170 10 0DL20 L6PLC39 0526

r\lli,jr

TARC
StandaloneandConsolidated UnauditedStatementofAssetsandLiabilitiesasatSeptember3O,2O24

For ED

tn
Standalone Consolidated

As at September
30,2024

As at March
31,,2024

As at September
30,2024

As at March 31,
2024

Particulars

Unaudited Audited Unaudited Audited

542.77
348.28

1,462.93
255.24

55,830.99
3,265.67

29,520.80
9,188.34
3,582.77

13.57

597.69
383.11

1,470.52
255.24

55,845.1,2

3,048.54

29,520.76
8,656.08
3,248.19

t3.57

38,043,50
34A.2A

38,402.80
1,2,00t,61,

27,75L.29
13.57

29,635.82
10,163.31
20,926.58

6,785.80

37,833.86
383.11

31,270.0r
t3,426,42
27,75t.29

13.57

6,785.80

29,638.38
9,634.25

25,568.98
LO4,OLO.76 103,038.82 184,O72.56 182,305.66

28,233.20
2,L52.85

18.25

19,269.t\
54,630.24

965.44

56,543.51

48,427.72
7L5.07

18.25

59,923.63
47,407.75

538.94

44,469.57

445.46
6,446.16

333,89
5,996.95

14,589,35
6,07t.49

777,208.12

621.75
5,884.22

857.70
5,996.95
7,948.68
4,471.93

1.38,473.07

r6L,8L2.60 201,488.93 20s,09L.42 164,254.30

ASSETS

Non-current assets
Property, plant and equipment
Rights of use assets
Investment property
Investment properties under development
Goodwill on Consolidation
Intangible assets
Financial assets

Investments
Loans

Other bank balances
Other financial assets

Deferred tax assets (Net)
0ther non-current assets
Total non-current assets

Current assets
Inventories
FinanciaI assets

Trade receivables
Cash and cash equivalents
0ther bank balances

Loans

Other financial assets
0ther current assets

Total current assets

Total assets 265,823.36 304,527.75 389,163.98 346,559.96

5,901.93
129,038.83

5,901.93
1,30,7L6.99

5,901..93

ttl,708.52
34.1,4

5,901..93

121,555.38
35.62

L34,940.76 L36,6t8.92 LL7,644.59 127,492.92

398.47

69.98

27,605.00
437.80

t79.26

92,477.93 t33,807.40
39A.47

427.33
287.27
245.48

92,478.69
437.80
383.83
206.8r
244.89

28,O73.45 93,O94.9A 135,165.95 93,752.01

94,009.36
69.57

269.86
777.60

2,10L.45
5,542.t7

45.r4

52,381.96
58.46

1,47.12

767.31
t7,8t2.55

3,607.33
51.1 1

57,667.67
69.57

375,53
r,754.1.8

5,t95.20
7L,224.66

66.64

46,278.75
58,46

t48.99
2,319.5t

19,559.98
56,891.B6

57.47

102,809.15 74,AL3.85 L36,353.44 125,315.03

LIABILT
Non-current liabilities
Financial liabilities

Borrowings
Lease liability
0ther financial liabilities

Provisions
Deferred tax liabilities (Net)
Total non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial liabilities

0ther current liabilities
Provisions
Total current liabilities

EQUITYAND LIABILITIES
Equity
Share capital
0ther equity
Non controlling interest
Total equity

Total equiw and liabilities 389,163.98 346,55e.e6265,A23.36 304,527,75

an Di ctor & CEO
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TARC LIMITED
Cl N : L7 0 1 00D L20 1 6PLC390 526

Registered Office: 2nd Floor, C-3, Qutab lnstitutional Area , Katwaria Sarai, New Delhi (lndia)-1 10016
T el.: 01 1 -41 244300, E-mail:tarc@tarc. in, Website: www.tarc. in

Unaudited Statement of Standalone and Consolidated Cash Flow for the half year ended on September 30,2024
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TARC
in

Standalone Consolidated

Forthe halfyear
ended September

30.2024

Forthe halfyear
ended September

30.2023

For the half year
ended September

30,2024

For the half year
ended September

30,2023

Particulars

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

5,932.3s
33.93

152.34
(5,100.72)

14.13

(21.88)

(21 8.08)

(2,232.30)

3,144.12

118.72
(s,e57.23)

'10.33

295.43
11.97

(309.6e)

1,153.10

(1 90.37)

(10,334.48)

6,1 88.68
JJ.VJ

422.52
(106.78)

14.13

(0.e5)

(44.4e)

3,223.16
37.37

307.31
(63.s3)
10.33

295.43
11.97

(4,008.66)
(466.54)

(1 .1 5)

(1,062.30)

139.02
(2,364.75)

20,1 88,53
(113.22)

171.37
(0.03)

(762.23)
(334.5e)

(5.s7)
(1 0e.28)

('1,440.22)

1,934.85

(53.73)
(1,895.s2)

(81.1 1)

zo.ot

s,807.03
(0.3e)

20.87
'1.89

10 00

(1,686.2s)

(5e8.02)

(338.80)
(13,653.27)

176.25
869.69
43.50

(6,594.31)
2.56

(1,599.56)
4,297.81

o 17

80.46

(3,827.43)

't4,332.79

(273.86)
(e,04e.85)

(44.54)
4,746.14

68.05
(3s7.53)

(0.67)
(1 ,407.01)

178.79
'1.89

'19.99

(1,717 .011

8,275.16

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profiu(loss) before tax
Adjustment for:
lnterest Expenses
Interest on lease liability
Depreciation
lnterest lncome
Share in (Gain)/loss from investment in partnership firm
Balance Written Off
Adiustment for defined benefit obligations
Gain on Compulsory Acquisition of lnvestment Property
Loss/(Profit) on sale of lnvestment Property
lnd AS Adjustment

Operating profit before working capital changes
Adjustment for working capital changes:
- lncrease/(Decrease) in other liabilities
- lncrease/(Decrease) in other non current liabilities
- lncrease/(Decrease) in trade payable

-Decrease/ (lncrease) in inventories
- Decrease/(lncrease) in trade receivables
- lncrease/(Decrease) in other current financial liabilities
- lncrease/(Decrease) in other non current financial liabilities
- Decrease/(lncrease) in other current financial assets
- Decrease/(lncrease) in other non current financial assets
- Decrease/(lncrease) in other current asset
- Decrease/(lncrease) in other non current asset
- lncrease/(Decrease) in current provision
- lncrease/(Decrease) in non current provision

Net Cash From Operating Activities
Tax paid/(Refund) during the year (net)

17,303.48
(33s.73)

1,569.13
(1,222.94\

(6,201.10)
(344.59)

399.56
(1 ,1 84.96)

Net cash used in operating activities 17,639.21 2,792.07 (5,856.51) 1,584.52

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale / (Purchase) of property, plant and equipment, investment property and capital
work-in-progress (net)
(lncrease)/Decrease in fixed deposit (net)
Proceeds/ (Repayment) of loan from subsidairies and directors (Net)

lnterest received

(54.40)

(50.00)
72,240.61
11,781.44

(372.41)

(50.04)
(2,556.83)
1,550.87

(1,573.46)

477.45
200.00
103.75

(521.74)

(50 04)

60.79
Net cash used in investinq activities 83,917.65 (1,428.4',t1 (792.261 (510.98)

C. CASH FLOW FROM FINANCE ACTIVITIES
Repayment of lease liability
lssue/(Repayment) of Debentures (Net)
Proceeds /(Repayment) of Secured loans (Net)
Proceeds /(Repayment) of Unsecured loans (Net)
lnterest paid includinq interest on NCD (45.226.26\

(62.14)
(54,792j6)

(38.51)

(3,210.41

(56.4e)
(5,690.00)

267.19

(62.14)
(43,792.16)
oE lar 70

1,147 .00
(45,244.78\ (3,211.56)

(s6.4e)
(5,6s0.00)

253.48

Net cash from financinq activities (100.1 1 9.07) (8.689.70) 7,210.71 (8,704.57)

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalents opening balance

,t,437 .77
715.07

(7,326.0s)
7,455.05

561.94
5,884.22

(7,631.02)
10,580.24

Cash and cash equivalents closing balance 2,152.85 129.01 6,/t46.{6 2,949.21

COMPONENTS OF CASH AND CASH EQUIVALENTS:
Cash on hand
Balances with Banks
Deposits with maturity period of less than 3 months

0.00
2,152.85

0.00
129.01

6.39
6,438.20

1.58

5.53
2,939.60

4.08
Components of cash and cash equivalents: 2,152.8s 129.01 6,446.16 2,949.2',1
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TARC
Notes to the Standalone and Consolidated financial results rns?;r.d b, rturia

ThestandaloneandconsolidatedunauditedfinancialresultsoftheCompanyforthequarter andhalfyearendedSeptember30,ZO24
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting
held on November 6,2024. The Statutory auditors have conducted a limited review ofthe above financial results in accordance with
Regulation 33 and 52 ofthe SEBI [Listing Obligations and Disclosure RequirementsJ Regulation 2015 and have issued an unmodified
review report.

The standalone and consolidated unaudited financial results ofTARC Limited ("the Company"J have been prepared in accordance with
Indian Accounting Standards (lnd ASJ notified under section 133 of the Companies Act, 2073 read with the Companies (lndian
Accounhng Standards) Rules, 2015, as amended.

The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, partnership Firm and
Limited Liability Partnership firms (LLPJ (together refer to as "the Group"J and Associates have been prepared in accordance with Ind
AS'110 

-'Consolidated Financial Statement' and Ind AS -28 - 'lnvestment in Associates and loint Ventures'. The entities considered
in Consolidated quarterly and half yearly results are as annexed.

The Financial Statements of twenty six (26) Subsidiary/Step Down Subsidiary companies, Two (2J Limited Liability partnership firms
and One (1) Partnership firm whose financial statements reflect total revenue of Ps. 10.98 Lakhs and Rs. 11.43 Lakhs and total loss
after tax of Rs 118.98 Lakhs and Rs 213.55 Lakhs , for the Quarter and half year ended September 30, 2OZ4 respectively are
management certified and given effect in consolidated financial statements based on financial statements as certified by the
Management of respective companies. The group share of loss of one Associate for the quarter and half year ended September 30,
2024 amounting to Rs. 2.30 Lakhs and Rs 4.47 Lakhs respectively have not been accounted as share of loss exceeds investment in
Associate.

The Company operates in a single business segmen! i,e,, Real estate business. Accordingly, there are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further,
the operations of the Company are domiciled in India and therefore there are no reportable geographical segment.

5 Formulas used for calculation ofratios and financial indicators are as below:
Ratios Formulae

Networth paid up share capital + other Equity

Debt Equity Ratio Toral debt / Total Equity

)

3

4

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

0perating margin %

Adjusted EBITDA %

Net Profit margin 7o

Earnings before exceptional items, interest and tax / lFinance cost +
Principal repayments made during the period for non current
borrowings (including current maturities J and lease payments ]

Earnings Before exceptional items, Interest and Tax (EBIT J / Finance
cost

Current Assets / Current Liability

Non-Current Borrowings (including Current Maturities of Non-current
Borrowings ) / Current Assets less current liabilities (Excluding current
maturities of Non current borrowings )

Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots , development rights , constructed properties and
others / Average Inventory

[EBIT -Other Income ] / Revenue from operations

(Earning before interest, taxes, depreciation, amortisation expenses.
interest included in cost of salesJ/ Total Income

Net Profit After Tax / Revenue from operations

LI DFor

irector & CEO



6 Non Convertible Debentures (NCD) are secured by way of first ranking charge and mortgage on movable and immovable properties
consisting of Property, Plant and Equipment,lnvestment Properties and Inventory having book value of Rs. 285584.24 Lakhs in TARC

Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited consolidated financial
statements as at September 30,2024

7 During the Quarter ended September 30,2024 the Company TARC Limited had partly redeemed Series A debenture amounting to Rs

54792.76 lakhs and also repaid interest and premium thereon amounting to Rs. 45207.84 lakhs aggregating to Rs 100000.00 lakhs.
Additionally during the quarter ended September 30,2024, one of the subsidiary Echo Buildtech limited has issued 3500 secured
unlisted unrated redeemable non-convertible debentures having face value of Rs 100000 each amounting to Rs 3500.00 lakhs and has

also raised secured term loan of Rs 36500.00 lakhs . Another subsidiary, TARC Projects Limited has issued 7500 secured unlisted
unrated redeemable non-convertible debentures having face value of Rs 100000 each amounting to Rs 7500.00 lakhs and has also
raised secured term loan of Rs 59500.00 lakhs .

8 Finance cost, employee cost and other expenses allocated to Proiect in Progress in consolidated financial statements in previous year /
period and carried as changes in inventory in previous year/ period in one of the subsidiary Company has been reclassified /
regrouped for uniformity by reclassifiring such finance cost, employee cost and other expenses and by corresponding reclassification in
changes in inventory.
This reclassification/ regrouping has no impact on consolidated total expenses and profit/(lossJ before tax for respective period/ year
in consolidated financial statements.

9 Figures of the previous quarter have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current
quarter.

For and on behalf of Board of Directors of Limited
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Amar Sarin
Managing Director & CEO
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board of Directors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
("the company") for the quarter and half year ended September 30, 2024 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations,2075 [as amended)[Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34),
specified under Section 133 of the Companies Act, 20L3, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section L33 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N

M.S.
Partner
Membership numb
UDIN:24086580

Place: New Delhi
Date: November 6,2024

13, Community Centre, East of Kailash, New Delhi - 110005
E-mail : client@doogar.com, admin@doogar.com, website : www.doogar.com

Ph. :011-4657 9759, 4105 1966,4105 2366
Branches at : Mumbai and Agra
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

lo
The Board of Directors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ["Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms [LLPs) fthe parent, its subsidiaries, Step subsidiaries, firm and LLPs
together referred to as 'the group') and share of profit /floss) of One Associate company for the
quarter and half year ended September 30, 2024 [the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI flisting
Obligations and Disclosure Requirements) Regulations 2015 as amended ('the Regulation'), read
with SEBI Circular No. CIR/CFD/CMDL/44/20L9 dated March 29, 2019('the Circuiar') (Listing
Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (lnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially Iess in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33[B) of the Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.
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E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com
Ph. :011-4657 9759,4105 1966, 4105 2366

Branches at : Mumbai and Agra



5, We did not review the quarterly and half yearly unaudited financial results of thirty two (32)
subsidiary Companies, whose financial results reflect total revenue of Rs. 524.02 Lakhs and Rs.

L,\!4.67 Lakhs and total net loss after tax of Rs. 1,78482 Lakhs and Rs. 2,7L7.88 Lakhs for the
quarter and half year ended September 30, 2024 respectively as considered in consolidated
unaudited financial statements. These financial statements are limited reviewed by auditors' of
respective companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of this subsidiary, is based solely on the basis of financial statements as
limited reviewed by auditor's of the respective companies and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly and half yearly unaudited financial statements of twenty six (26)
subsidiaries /Step subsidiaries, One (1) partnership firm and two [2) Limited liability partnership
firms [LLP) whose financial results reflect total revenue of Rs. 10.98 Lakhs and Rs, 11.43 Lakhs and
total net loss after tax of Rs. 118.98 Lakhs and Rs. 213.55 Lakhs for the quarter and half year ended
September 30,2024 respectively as considered in consolidated unaudited financial statements. The
consolidated unaudited financial results does not include group share loss of Rs 2.30 lakhs and Rs

4.47 lakhs for quarter and half year ended September 30, 2024 respectively in the financial
statement in respect of one associate company incorporated in India as the the share of Ioss
exceeds Investment in Associates. These financial statements are certified by the management of
respective companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate
is based solely on the basis of financial statements as certified and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,20L3, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 000561N

(
rlhi

M.S.Agarwal
Partner
Membership number: 580

u D I N : 2 4086 5 80 BKCTZZ5T 87

Place: New Delhi
Date: November 6,2024
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Annexure : List ofentities consolidated as at September 30, 2024

Management Certified

For T

-7l,Nt{i-rA f< c

L ED

S. No. Parent Companv

L TARC Limited

Limlted Revlewed

S. No. Subsidiary Companies 11'.",
Step Subsidiary companies in which Subsidiary
companies exercise control

1
TARC Infrastructure Limited

1 Ankur Buildcon Limited

2
BBB Realty Limited lt 2 Capital Buildtech Limited

3
Bolt Properties Limited ll 3 Capital Buildcon Limited

4 Echo Buildtech Limited ll4 Carnation Buildtech Limited

5 Elevator Promoters Limited lls Gagan Buildtech Limited

6 Elevator Properties Limited ll6 Greatways Buildtech Limited

7 Fabulous Builders Limited ll7 Krishna Buildtech Limited

B Gadget Builders Limited ll8 Moon shine Entertainment Limited

9 Grand Buildtech Limited I 9 Monarch Buildtech Limited

10 Green View Buildwell Limited ll,, Oriental Promoters Limited

11 High Land Meadows Limited ll" Papillon Buildcon Limited

t2 Jubilant Software Seruices Limited ll,, Papillon Buildtech Limited

13 Kalinga Realtors Limited ll,. Rising Realty Limited

t4 Park Land Consrruction and Equipments Limited ll* West Land Buildcon Limited

15 TARC Green Retreat Limited l
16 TARC Projects Limited l
17 Townsend Construction and Equipments Limited l
18

S. No.

Mate India Limited L
trCompanies

Step Subsidiary companies in which Subsidiary
companies exercise control

7 Elegent Estates Private Limited ll1 A-Plus Estates Private Limited

Elegant Buildcon Private Limited ll 2 Spiritual Developers Private Limited

3 Elevator Buildtech Private Limited l
4 Grandpark Buildtech Private Limited I l'''"'

Limited Liability Partnership nrms (LLPs) in which
subsidiary is partner

5 Grand Park Estates Private Limited l 1 Asylum Estate LLP

6 Greenline Buildcon Private Limited
I

) Gagan Promoters LLP

7 Greenline Promoters Private Limited ll
I Greenwood Properties Private Lirnited ll
9 Hemkunt Promotere Private Limited I ls.ro. Partnership firm in which company is partner

10 Kalinga Buildtech Private Limited ll1 6anga Bishan & Co.

IL Novel Buildmart Private Limited ll
72 Novel Housing Private Limited I ls. ro. Associate company

L3 Oriental Meadows Limited l 1 Niblic Greens Hospitality Private Limited

74 Park Land Developers Private Limited

15 Park View Promoters Private Limited l
76 Rapid Realtors Private Limited |l
t7 Roseview Buildtech Private Limited

I

1B Roseview Properties Private Limited ll
19 Sand Storm Buildtech Private Limited l

Suburban Farms Private Limited l
2l TARC Buildtech Private Limited il
22 TARC Estates Private Limited l

TARC Facility Management Private Limited ( Formerly known as

TARC Properties Private Limited )

24 Twenty First Developers Private Limited l
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